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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.

10

(2) Attend any five questions.

Explain the concept of inflation and discuss in detail the
kinds of inflation.

Explain Philips Curve with diagram. State its importance.

Explain the concept of trade cycle. Discuss phases of
business cycle.

Explain business cycle theory of Prof. John Robinsion
Evaluate it.

Explain Loanable theory of Interest. Evaluate it.

Explain IS-LM model with diagram.

Explain Keynes psychological law of consumption. Evaluate it.

Discuss in detail factors affecting propensity to consume.

Write Short notes :
(1) Inflationary Gap
(2) Theory of Rational Expectations

Short notes :

(1) Comparison of Classical and Keynesian theory of interest.

(2) Absolute and Relative income approach.
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